SAN BERNARDINO

COUNTY

COVID-19
SMALL BUSINESS LOANS

Howmuchmoney
canbereceived?

What can
these funds
be used for?

Whatis the
interest rate?

Whatis the
loan term?

Istherea
minimum
credit'score?

How quickly can
Igetfunded?
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Up to $2 million

Up to $50,000

Up to $150,000

Up to $50,000

Up to $250,000

Up to $10 million

Fixed debts, payroll,

To cover shortfalls in

To cover shortfalls

Inventory, equipment,

Inventory, equipment,

Payroll and other

accounts payable and payroll, rent, utilities in payroll, rent, working capital, working capital, business operating

bills that cannot be paid and insurance utilities and insurance business acquisitions, business acquisitions, expenses

because of Covid-19 payments because of payments because of debt refinancing, debt refinancing,

Covid-19 Covid-19 business start-up and business start-up and
building improvements building improvements

Fixed rate of 3.75% Variable rate of Prime Rate will depend on Fixed rate generally Variable rate of Prime Interest rate

(For-profit organizations) | rate + 1%. Prime business and personal around 8.0% rate +6.0% 0of 0.5%

Fixed rate of 2.75% rate is currently at credit history. It will

(Non-profit 3.25% range between Prime

organizations) +2.75-6.0%

15 0r 30 years 5year term with a 10 10 years Upto7 years 5-10 years 2 years (All payments

(First payment year authorization to (Real estate can deferred 6 months & first

deferred 11 months) keep payments low be up to 25 years) 8 weeks of payroll costs,
rent, utilities & mortgage
interest forgiven)

The SBA will decide 680 680 620 620 The SBA will decide

based on your based on your

application application

The SBA suggests A CDC can generally A CDC can generally Alender can generally Alender can generally A(DCor lender

4 weeks fund in 5-7 days fund in 5-7 days fund within 2-4 weeks fund within 2-4 weeks can generally fund
within a few days

SBA website Check with your local Check with your local Check with your local Check with your local Check with your local

www.sha.gov/disaster
or call 1(800)659-2955

SBA to apply or call
1(714)550-7420
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Working in
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with
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San Bernardino County Economic Development Department - www.selectsbcounty.com
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